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The conservative, thoughtful, thrifty investorâ€™s guide to building a real-estate empire.Profitable

real-estate investing opportunities exist everywhere as long as you know what to look for and

understand how to make prudent deals that transform property into profits. David Crook, of The Wall

Street Journal, shows how to make safe and sane investments that ensure a good nightâ€™s sleep

as your real-estate portfolio grows, your properties appreciate and your income increases. The Wall

Street Journal Complete Real-Estate Investing Guidebook offers the most authoritative information

on:â€¢ Why real-estate investing is a great wealth-building alternative to stocks and bonds and why

itâ€™s crucial that you avoid get-rich schemesâ€¢ How to get the financing and make the contacts to

get startedâ€¢ How to start small and local, be hands-on and go step-by-step with a vacation home

to rent out, a pure rental property or a small apartment buildingâ€¢ How to find and value great

properties, do the numbers and ensure you have that beautiful thing called cash flowâ€¢ How the

government blesses real-estate investors with tax breaks and loopholes, and how you can be one of

the anointedâ€¢ How to deal with the nuts-and-bolts of being a landlord and have a strife-free

relationship with your tenants
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It's no secret, to those close to me, that I am a huge fan of real estate investing. The book of the

week was The Wall Street Journal Complete Real-Estate Investing Guidebook by David Crook. I

liked this book because it was very informative on a very "real" level. It didn't boast unreal

expectations like many real estate books. The methods outlined within this book can take someone

with somewhat little knowledge in the field and help them really start making money with investment



properties.There was one particularly helpful chart within this book that I would like to tell you about.

The chart outlined how to prepare for your starter property. It is broken into 4 categories: 1-3

months, 4-6 months, 7-9 months and 10-12 months. Each time period has tasks to be completed

within it... let me show you.1-3 months- Educate yourself (read up on real estate investing),

Network, Clean up personal finances (pay off your debts and correct credit reports)4-6 months- Get

the business going (interview banks, work on getting a corporate entity established), Walk the

streets (know the areas where you will be doing your search), Check out properties (get a feel for

the market and crunch numbers)7-9 months- Get liquid (make funds available for when you need

them), Go shopping (make some lowball offers and get a feeling for negotiating), Get preapproved

from your bank or financial source10-12 months- Go for it, do your due diligence, get your moneyI

think laying out a plan is especially helpful for anyone just getting off the ground. I love to make

plans. I actually have plans for myself that range from month to month and even 10 years in the

future. It really helps a person get things in perspective...
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